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INDEPENDENT AUMTOR'S REPORT
To the Members of Sanvim Developers Private Limited

Report on the Financial Statements

Ohpriniom

We have audited the accompanying financial statements of Sanvim Developers Private Limited (“the
Company™), which compeise the Balance Sheet as at 317 March 2022, the Stitement of Profit and Loss,
the Cash Flow statement and the Staterment of changes in Equity for the year ended on that date and

notes fo the financial statements. including a summary of the significant accounting policies and other
explanatory information (hereinafier referred to as “the financial statements™).

Tn our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, us amended
{“the Act™) in the manner so required and give o true and Tair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the compinties (Indian
Accounting Standards) Rules, 2015, as amended. (“lnd As™) and other acoounting principles generally
pecepled in India. of the state of affairs of the Company as at 31% March 2022, its loss, its cash flows
and the changes in equity for the year ended on that date.

Basis for Dpinion

we conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143 10) of the Companies Act, 201 3. Our responsibilities under these Standards
are further described inthe Auditor's Responsibilitics for the Audit of the Financial Statements section
of our report, We are independent of the Company in accordance with the Code of Ethies issued by the
Institute of Chartered Accountants of India {ICAI) together with the ethical requirements thal are
relevant 10 cur audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the [CAL's Code of Ethics. We believe that the auditl evidence we hinwe ohitained is
sutTicient and appropriate to provide a basis for our audit opinion on the financial stalements.

Key Audit Matiers

Key audit matters are these matters that, in our professional judgement, were of most significance in
our audit of financial staements of the current period. These matters were addressed in the contexl of
our audit of the financial statements as a whele, and in forming our opinien thereon, and we do nol
provide a separate opinion on these matters. We have determined that there are no key andit matters (o
be communicated m our regor.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Management and Board of Direclors are responsible for the preparation of other
information, The other information comprises the information included in the Management Liscussion
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and analysis, Bourd's Report including Annexures 10 Board™s Report, Business Responsibility report,
Corporate Governance and Shareholder’s Informafion, but does not include the financial statements and
olr aditos"s report theresn,

Ot apinion on the financial statements does nol cover the other information and we do not express any
form of assurance concluston thereen,

In connection with owr audit of the financial statements. our responsibility is to read the other
mformation and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears o
be materially misstated. 1T, hased on the work we have performed, we conclude that there is & material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Muanagement's Responsibilities for the Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in section
134(5) of the Companies Act, 2003 (“the Act™) with respect to the preparation of these financial
statements that give o true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in Indi, including the accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate of accounting policies; making
Judgements and estimates that are repsonable and prudent: and design, implementation and maintenance
of adequeate intemal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant 1o the preparation and presentation of the fnancial
staternent that give a true and fair view and are free from material misstaterment, whether due to fraud
OF ervar.

In preparing the financial statements, Management and Board of Directors are responsible for assessing
the Company s ability to continue as a going concern, disclosing, us applicable, matters related to going
comcern and using the poing concern basis of accouming unless the Board of Directors either intends 1o
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsibie for averseeing the company s financial reporiing process.

Anditor's Responsibility for the Audit of the Financial Statements

Chur objectives are to oblain reasonable assurance about whether the financial statements s o whole are
free from material misstatement, whether due to fraud or error, and 1o issue an awditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect n material misstatement when it exisis,
Misstatements can arise from fraud or error and arc considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial stateiments.

As part of an audit in accordance with SAs, we exercise profissionn judgment and maintain
professional sheplicism throughout the awdit, We also:

» [dentify and assess the risks of mmerial misstatement of the financial statements, whether due
to fraud or error, design and perform audil procedures responsive to those risks, and obiain
audit evidence that is sufficient and appropriete to provide a basis for our opinien, The risk of
nol detecting a material misstatement resulting from fraud is higher than for one resulting rom
error, as fraud may invelve collusion, forgery, intentional oinissions, misrepresentations, or the
override of internal control,




& Obtain an understunding of internal financial controls relevant to the aodit in order o design
audit prosedures thad are appropriote in the circumstences. Uinder section 143(3)1) of the Act,
wi are alzo responsible for expressing our opinion on whether the Compuny has hdequate
intemal financial controls system in plece and the operating elfectiveness of such controls.

+  Evaluate the appropriatensss of accounling policies used and the reasonableness of secounting
estimates and related disclosures made by management,

#  Conclude on the appropristeness of management’s use of the going concern basis of pocounting
and, based on the awdit evidence obtained. whether s materal uncertainty exists reluted to
events or conditions that may cast significant dowbt on the Company s ability to continue as a
going concem. IF we conclude that a material uncertainty exists, we are required to. draw
attention in our auditor™s report 10 the refoted disclosures in the finangial statements or, iF such
disclosures are inadequate. to modity our opinion. Our conclusions are based on the audit
evidence obiaired up to the date of our anditor’s report, However, future events or conditions
may cause the Company o cemrse Lo continee 15 1 Eoing concern.

*  Ewaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlving transactions and
evenls in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial staterments thar. individually or in
aggregate, makes it probable that the economis decisions of o reasonably knowledgeable user of the
financinl statermnents may be influenced, We consider quantitative materiality and qualitalive faciors in
(i) planning the scope of our audit work and in evaluating the results of our work: and (i) 10 evalunte
the effect of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the avdit and significant audit lindings. including any significant deficiencies in
internal contrel that we identify during our audit.

We also provide those charged with povernance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all eelationships and ather
matters that may reasonably be thought (o bear on our independence, and where applicable, related
safepuards;

From the matlers communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
preciudes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our repord because the sdverse conseguences of doing o
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal ond Repulatory Reguirements

I. As required by the Companies (Auditor's Report) Order, 2020 (~the Order™), issued by the Central
Government of India in terms of section 143(1 1) of the Act, we give in the * Annexure I™ a staterment
of the maners specified in paragraphs 3 and 4 of the Crder,

2. As required by Section 143(3) of the Act, based on our audit we report that-

a. We have sought and obtained all the information and explanations which to the best of our
hnowledge and belief were necessary for the purposes of our audit.,

b. In our opinion, proper books of account as required by law have been kept by the Company so
far a5 it appears from our examination of those books,
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The Balance Sheet, the Statement of Profil and Loss, the Statement of Cash Flow and the
Statement of Changes in Equity dealt with by this report are in agreement with the relevant books
of Becount.

In our opinign, the aforeseid lnoncisl stnements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014

O the basis of the wrillen representations received from the directors a5 on 319 March 20272
taken on record by the Board of Directors, none of the directors is disqualified as on 31" March
2022 from being appointed 25 a director in terms of Section F64{2) of the Act.

With respect to the adequacy of the internal financial contrel: over fnancial reporting of the
Company and the operating effectiveness of such controls, refer to our separaté report in
“Annexure-I". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company s internal financial controls over financial reporting.

With respect to the other matiers o be included in the Auditor's Report in accordance with the
requimements of section 197(16) of the Act, as amended, according to information and according
te explanations given to us the Company has nol paid any managerial remuneration during the
veur,

With respect to the other matters to be included in the Auditor's Report in acoordance with Rule
i1 of the Companies (Audit and Auditors) Rules. 2014, as amended, in our opinion and to the
best of our information and aceording o the explanations given 1o us:

i. There are no pending litigations requiring disclosure of its impact on its financial position in
its financial statemeant

fi. There are no material foreseeable losses on long term contracts including derivative contracts
FequiTing provision,

iii.  There are no amounts, required to be transferred, to the investor Education and Protection

Fund by the Company.

I¥. (a} The Management has represented thal, to the best of its knowledae and belief, no funds
{which arc matcrial either individually or in the aggregate) have been advanced or loaned or
invested (gither from borrowed funds or share premibum or any other sources or kind of funds)
by the Company 1o or in any other person or entity, incleding foreign entity
{(*Intermediaries™). with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or o behall of the Company (“Ultimate
Beneficiaries™) or provide any guaraniee, security of the like on behalf of the Ultimate
Bencliciaries:

(b} The Management has represented. that, to the best of ils Kinowledge and beliel, no Funds
{which are material either individoally or in the aggregate] have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
underatanding. whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by o on behalf of the Funding Party (“LUltimate Beneficiartes™) or provide any
garantee, securily or the like on behalf of the Ultimate Beneficiaries:




1) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has coused us to believe that the
representstions under sub-clause (i) and (i) of Bule 1{z), as provided under {a) and (b)
ahove, contain any material misstatement.

ForBS D& Co.
Chartered Accountants
Firm Registration MNo. O

Pariner ', 4%,
Membership Mo. (%P l__m,;ﬂ‘ .
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UIN: 22087919ALHNPUSHT

Place: Mew [Delhi
Date: 24" May 2022



Annexure | to Ilndependent Auditors” Repori

(Referred to in parsgraph | under the heading “Report on other Legal and Regulatory
Requiremenis" section of our repori of even daie),

vil.

i

{#) The Company does not have eny Property, Plant and Equipment and intungible asset.
Therefore, reparting under clauses 3(1) (a), (b, (<} and 3(i) (d) of the Order is not applicable o
the Company.

(e} Based on the information and explanations furmdshed 10 us, no proceedings have been
initiated on {or) are pending against the Company for holding benami property under the
Benami Transactions{Prohibitiond Act, 1988 (43 of 198%) and Fules made thereunder, and
therefore the guestion of our commenting on whether the Company has appropriately disclosed
the details in its financial staterments does nol arise,

(a) The Company does not hold any Inventory. Therefore, reponting under clavses 3(ii} of the
Cheder 15 not applicable to the Company.

it} During the vear, the Company has not been sanctioned any working capital limits from
banks or financial institutions [on (e basis of securily of current assets] and sccordingly, the
guestion of our commenting on whether the quarterly refurns of stafements are in agreemeni
with the unaudited books of account of the Company does not arise,

The Company has nol made any investment, pranted secured/unsecured loans/mdvances in
matiine of foans, or stood guaramies, or provided security to any perties. Therefore, reporting
under clauses 3iii) of the Chder is not applicable to the Company,

In our opinion and according o information and explanations given to us, there are no loans.
invesiments, guarantees and securitizs gruonted during the year in respect of which provisions
of section 1E5 and 186 of the Companies Act, 200 3 are applicable.

The Company has not nccepted any deposits from the public. Therefore, reporting under clauses
3{v) of the Order is not applicable to the Company.

The Central Government has not preseribed maintenance of ¢osl records under sub-2ection {1}
af section 148 of the Companies Act, 201 3, Therefore, reparting under clause 3(vipof the Order
is not applicable to the Company.

According to the information and explanations given 10 us and on the basis of our examinaion
of the records of the company, in respect of statulory dues;

{i) Amounts deducted! accrued in the books of accounts in respect of undisputed statutory
cdies including provident fund, employes state insurance, income tax, duty of customs,
Cess, Goods and Service Tax (G5T1) and other matenial statutory dues hove generally been
regitlarly deposited during the year by the company with the appropriate authorities. No
undisputed amounts payable in respect of provident fund, employees’ state nsurance,
income tax, duly of customs, Cess, Goods & Service Tox (GST) and other material
statutory dwes were in arrears as ot 31° March 2022 for a pericd of more than six months
Fromm the date they became payable.

(h) There are no material sttutery dues which have not been deposited with the appropriaie
alorities on account ol any dispute.

According to the information and explanations given to us and the records of the Company
examined by us, there iz no income surrendered or disclosed as income during the vear in the
Inx assessments under the Income Tax Act, 1961, that kas not been recorded in the books of
Boount.
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(2] Az the company does not have any loans or other borrowings from any lender af the balance
sheet date, the reporting under clause 3ixKa) of the Order is not applicable to the company.

b} As the company does not have any loans or other borrowings from any bank or financial
institution or any other lender. Therefore, reporting wnder cluvse 3{ix)b) of the Order is not
applizable to the Company.

(<} The Company has not ebtained any term loan, Therefore, reporting under clause 3(ixi(c) of
the Crrder is not applicable to the Company,

() The Company has nol raised any fund, Therefore, reporting under ¢lawse 3{ixd) of the
Orider is not applicable to the Company.

(c] The Company has not taken any funds from any entity or person on account of or to meot
the ohligations of its subsidiaries, associntes or joint veniures. Therefore, reporting under clause
i) of the Order s not applicabbe to the Company,

(1) The Company has not raised loans during the yeur on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Therefore, reporting under clause 3{ix) )
of the Order is not applicable to the Company.

(a) The Company has not raised any money by way of initial public offer or further pulblic offer
fincluding debt instruments) during the vear, Accordingly, the reporting under clause 3(x)Ha)
of the Order is not applicable to the Company.,

(B} The Company has nol made any preferential allotment or private placement of shares or
fully or partially or optionally convertible debentures during the year, Accordingly, the
reporting wider Clause 30x)b) of the Order is not applicable w Company,

{a} According 1o the information and explunations given to us, no material fraud by the
Company or on the Company has been noticed or reported during the course of our awdit,

{b) Aveording to the information and explanations given 1o us, report under section 143(12) of
the Act, in form ADT-4 was not required to be filled. Accordingly, the reporting under clause
SN b of the Orderore not applicable 1o the company.

ic] According 1o the information and explanations given 1o us, during the year no whistle Blower
complaints received by the Company. Accordingly, the reporting under the clause 3(xi) of the
Oircler 15 mol applicable,

According to the information and explanafions given o us, the Company 15 nok o Midhi
Company as prescribed under Section 406 of the Act, Accordingly, paragraph 3(xil) of the
Order is not applicable to the Company,

According to the information und explanations given i s, the Company has not entered into
transaction with related parties, Accordingly, the reporting under Clause 30xiii) of the Order is
not applicable to Compamy,

According to the information and explanations given 0 us Company®s size and nature of
business does not require intermnal audit system. Accordingly, the reporting under Clause 3(xiv)
of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into nen-cash transactions with directors
o persois connested with him. Accordingly, the reporting under Clawse 3{xv) of the Order is
ot applicable,

(2} According to information and explanations given o us, the Company is not required 1o be
registered under Section 43 TA of the Reserve Bank of [ndia Act, 1934,
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(b} The Company has not conducted (non-banking financialhousing finance), activities during
the vear. Accordingly reporting under clause 3(xviib) of the Order 15 not applicable to the
Company,

{1 The Company is not a Core [nvestment Company (C1C) as defined in the regulations made
by the Reservie Bank of India, Accordingly reporting under clause 3(xvilc) of the Order is not

applicable o the Company.

{d) Based on the information and explanations provided by the Manogement of the Company,
the Group does not have any C1Cs, which are part of the Group, We have not , however,
separately evaluated whether the information provided by the Management is accurate and
complete. Accordingly reporming under clause 3(xvi)d) of the Order is not applicable to the
Company.

The Compony has meurred cash losses of Bs 165,55 hundreds in the financial year and had
incurred cash losses of Ke 211,20 hundreds in the immaedigtely preceding Anoncial vear,

There has been no resignation of the statutory audisoes during the year and accordingly the
reporting under clause 3(xviii) is not applicable.

According (o the information and explonations given o us and on the basis of the Tnmial
ratios, aging and expected dates of realization of financial assets and payment of financial
liabilitics, other information accompanying the financial statements, and based on our
examination of the evidence supporting the assumptions, nothing has come (0 our atiention,
which causes us te believe that any material uncerainty exists as on the date of the audit repon
that Company is not capable of meeting its liabilities existing at the date of the balonce sheet as
and wihen they fall due within a period of one year from the balance sheet date.

According to the information and explanations given to us and on the basis of the loss incurred
during the current lnancial veor, Company is not liable to spent ameunt on C5R Accordingly
reporting under classe J(xx ) and s Wb of the Order is not applicable to the Company

The reporting under clnuse 3{xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements, Accordingly. no comments in respect of the said clause have been
included in this report,

ForBS D & Co,
Chartered Accountants
Firm Registration Mo.G0
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Gt
Sujata Sha
Partner ™ .
Membership Mo, B9 A

LDIN: Z2087T9IPALHNPUSS1T

Place: Mew Daelhi
Date: 24™ May, 2022



Avmexure 1 to Independent Auditors’ Report

(Referred o in parsgraph 2(0 under *Heport on Other Legal and Regulatory Requirements®
section of our report of even dofe)

Report on the Iniernal Financinl Controls under Clouse (1) of Sub-section 3 of Section 143 ol the
Companies Act, 2003 (Mihe Act™)

We have audited the intemal financial controls over financial reporting of Sanvim Developers Private
Limited {"the Company™) as at 317 March 2022 in conjunstion with our audit of the Financial
Statements of the Company for the year endexd on that date,

Manageimeni's Responsibility for Infermal Financial Conirels

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal contrel ever Anancial repocting criteria established by the Company considering
e essentinl components of internal control stobed in the Guidance Mode on Audit of internal Financial
Controds over Financial Reporting issued by the Institute of Chirered Accountanis of India ["ECAT'),
These responzibilities include the design, implementation and maintenance of adequate intcrnal
Tinancial controds thal were aperafing effectively far ensaring the orderly and efficient conduct of its
business, including adberence 10 company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accurscy and completeness of the accounting records, and the timely
preparation of reliable fimancial information, as required vnder the Act

Auditors’ Responsibility

Crur responsibility is to express an opinion on the Compeny’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Finaneial Eeporting {the "Guidance Note™) and the Standards on
Anscditing, issued by ICAL and deemed to be prescribed under Section [43010) of the Act. 1o ihe exten
applicable to an medit of intemal Fmoncial controls, both applicable o an audit of Inernnl Financial
Controls and, both issued by the Instione of Chirtered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit 1o
pbtain reasonable assurance about whether adeguate internal financial controls over finencial reporting
was established and maintained and if such comrols operated effectively in all material respects.

Orur avdit invalves performing procedures to obliin audit evidence about the adeguacy of the internal
financial controls system over financial reponiing and their operating effectiveness. Chr audit of internal
financial controls over financial reporting included olbtaining an understanding of interngd financial
controds over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of intermal control based on the assessed risk. The
procedures sclected depend on the auditer's judgement, including the assessment of the risks of material
mizstatement of the financial statements. whether due to fraud or error,

W believe that the audit evidence we have oblained is sufficient and appropriate o provide a basis for
our aidit opinion on the Company's internal fimancial controls system over financial reporting,

Meaning of Internal Financial Conirols Over Financial Reporting

A Company's intemal Anancial controf over Bnancial reporting s & process designed 1o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
satements for external pyrposes in accordance with generally accepted accounting principles, A
Company’s internal financial control over Anancial reporting tncludes those policies and proceduras
that:;

(1] Pertadn fo the maintenance of records thet, in reasonable detail, accurately and faicly reflect the
tranzactions and dispositions of the assets of the company;




b} Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial stements in sccordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorimtions of management and direciors of the company; and

ich Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, of disposition of the company’s assets that could have a material effect on the
lnameial statemenis,

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limiations of imernal financial controls over fingncial reporting, ingluding the
possibilicy of collision or improper management overtide of controls, material misstatements due (o
errar of fraud may occur and not be detected. Also, projections of any evaluation of the internel finmncisl
contrizls over financial reporting o fueture periods wre subject to the risk that the internal financiol control
over financial reporting may become inadeguate becawse of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriomie.

Chpimion

In our apinion, the Company has., in all material respects, an adequate internal financial controls system
over financial reporting and such intemal financial comtrols over financial reporting were operting
effectively as at 31® March 2022, based on the internal control over financial reporting critera
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Contrals Over Financial Reporting izsued by the 1CAL

ForB5D & Co.
Chartered Accounlanis
Firm Regj:-lralim Mo, (a3 | 25

1; \ .l" .

Flace: Wew Delhi
Date: 24t May. 2022



Sanvim Developers Private Limited

Repd. OMce: Sectoe 790, Omaxe City Centre Fardabad, Haryana - 121004
Corparate Identity Mumber :U0DEJOHRZ005PTODISGET

Balance Sheet as at March 31, 2022

{Amisunt in Hundeeds)

l Mok Asg at Ag at
PrrHcnbe — [ March 31, 2022 March 31, 2021
ASSETS
Mon=-Current Assets
1Defarred Tax AssatgiMel) 1 1.1% 1.1%
1.9 1.1%
Clirrant asaats
aiFinancipd fssots
i1Cash and Cash Equivalents 2 1,555.75 1,644.60 |
1,555.75 1,644 50
TOTAL ASSETS 1,556.94 1 645.79
EQUITY AND LIABILITIES
Equity .
a)Equity Share capital 4 1,000.00 1,000, 04
biOther Equity 312.39 477.94
1,312.39 1arYaa
Current Hatilities
a) Financial Lishilities
Fiother Rmancial Liabilithes 4 244,55 167,85
244,55 16785
TOTAL EQUITY AMD LIABILITIES E!E.H 1,645,703
Significant accounting podicies A
The note noa. 1-15 form an integral part of finandal statements.,
As par our report of even date attached
Far and oo bahal] of For and on behslf of the Board of Directors
BS D &Co.
Charterad Sccountants
Regr. Mo. 0003125 o
|: !
e
Sujata Sharma ' Husbim Lata Harish Chander Yadaw
Fartner {Difectory (Directar)
M.Mao. 087919 DIM: DEE3E154 DN 09270304

Flace ; Mew Delhi

Date =7 & MAY 2022



Sanvim Developers Private Limited

Regd. Office; Sector 79 O, Cmaxe Clty Centre Fardabad, Haryana - 121004

Corporate ldentity Mumber (US0S00HR2005PTCO3SESEY

Statement of Profit and Loss for the year ended March 31, 2022

(Amaunt in Hundreds)

: Mote Year ended Year ended
Aarticalare Ne. March 31, 2022 March 31, 2021
REVEMUE
TOTAL INCOME - -
EXPEMNSES
Other Expenses 5 165.55 211.20
TOTAL EXPEMSES 165.55 211,20
Profitf [ Loss) Befora Tax [165.55) {211.20)
Tax expenss [ - -
Profitf{Loss) for the yvear (165.55) {211.2&;
Other comprehensive Income - =
Tax an above items - -
Total athar comprehensive Income - -
Tatal comprehensive Income for the year (165.55) {211 .EU]
Earnings per aquity share {in Hupees):

Basic & diluted (Fecs value of Bs, 10 =ach) 7 (1.66) (2113
Significant accounting policies A

Thee nabe nos, 1-15 form an integral part of financial statements,

As per aur repart of even dabte attached

For and on behalf of
BESD&Co.
Chartered Accountants
Fegn. No. 0003125

M.No. OEF919

Place ; Maw Delhi

Date :7 { MAY 2027

Far and an behalf of the Beard of Directors

um Lata

{Direchor)

DIN: 06831154

|l|.
Harlsh Eh.nndar Yadav
(Director)
OIn: 09273304




Sanvim pevelopers Private Limited
Aegd. Office: Sector 73 0, Omaxe CI8Y Coentia Faridabad, Haryand - 121004
Corporate Tdentity Humber ;umnnnmmmmsam

Statemant of Changes in EQuity for the ¥ear Ended March 31,2082
A, Eguity Share Capitil

Parthculars Humbers Amaunt In “".d"#|
Balancs e at 1 April 2020 10,000 1, 0. o0
Chanies in equity shars capitsi G by price penibil e :
Nectated balanse as at L April 2020 i@,0co 1,000.00
Chances= i pquity share cagilal SurRng 20za-24 = =
Balance as at 31 March 2021 10,0410 p
Balamce as at 1 April 2021 10,000 1,0
Charges in puiky share capital dul ko procc pariod #rard 5 ;
Restoted balarce s ot | April 2021 10,00 L, G000l
Changes  equity Share capfial during Tmr1-22 3 E
Balancs as at 31 March 2033 10,0040 h“ﬂ-ﬂ

B, Other Eguity

-[.ﬁnmunl.mnundr:d.s-

Atbributabibe to Swnars of Sanwim Doyvelopers Private Limited
Description Dther
Retained Eamings comprahensive Total Gtker Equily
[peoms
Balance as at 1 April 2020 Rt | 2 G, 14
Frafit/[Logs] for the year (111.20% . (211200
Oiirr Comprenensneg lreoms : = Z
Balance as @t 31 March 2021 47704 E 47704
Balance as at 1 April 2021 477 .94 - &304
Profitd| Lass) For the year [165.55) {165.55]
Crbeer Cmyireheniiss INCOTE E - 5
Balamce as at 31 March I0ZE 31239 3139

The rvotes feferred to above form an integral part of financiel skatements.

A% per gur Budit report of even dute attachad

For and on behall of For and on patalf of board of dirgctors
B 5D B Co

Chartenad Aocoumanis

hegn. Mo, oo0a1Is

Nl

CAT] Laka Harkst Chander Yada¥
[Direchor) [ Diracior)
M.MNo. DETILIR = 5 oMz GRS 54 [Nz A279F0

Place: Mow Cedl

pate: 7 |, MAY I




Sanvim Developers Private Limited

Regd, Office: Sector 79 O, Omaxe City Cantre Fardabad, Haryana - 121004

Corporate [dentity Murmmber (U00500HR2005PTCRISEEY

Cash flow statement for the year ended March 31, 2022

(Amount in Hundreds)

Yoar ended Year andad

Particulars March 31, 2022 March 31, 2021
Cash flow from operating aclivities
Profitf[Loss) For the year before tax [(165.55) [211.20)
Operating profit/ (loss) before working capital
changes (166.55) (311,20}
Adjustments for working capital
Current ather Mnancial liabilities 76.70 -

76.70 .
Cash (used in)/generated from operating
activities (BB.B5) [211.20)
Direct taxes pakd - -
Met cash {used in) f generated from operating
activities {B8.85) {211.20)
Cash flow from investing activities -
Cash flow from financing activities -
Het (decrease) [ increase in cash and cash
equivalents [A+B+C) [(88.85) {211.20)
Opening balance of cash and cash equivalents 1,644.60 1,855.H0
Closing balance of cash and cash aquivalents 1,555.75 1 G G0

As per our report of even date altached

Far and an Behall of
BSDRECa.
Chartered Accountants
Regn. No. 0005125

Sujata Sharma
Parther
M.Mo, 087915

Place : Maw Dalhi

Date -7 { MAY 2022

Lata

DIN: DEBR3IE154

Far and an hehall of the Baard of Direcioss

Harish Chander Yadawv
{Director)
DIN;: 05279304



Sanvim Developers Private Limited
Regd, Office; Sector 790, Omaxe City Contre Faridabad, Haryana - 121004
Corporate [oentty Number :UD0S00HR IS PTCO3S68T

A. Significant sccounkting policies

1. Corporate information
Samam Davelopers Privabe Limited ("The Compary") = 8 subsidiary company of Omaxe Mew Chandigarh Devalopers

Privabe Limited . Registened address of the Campany i€ Sector 79 0, Omaxne City Centre Faridabad, Hargana - 121004
The cornpany & ko the Rael Estate Business,
2. Significant accounting policles

i) Basks of preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Compankes (Indian Accounting
Standards] Rules 2015 (Ind A5 Issued by Minisbry of Corparate Affairs ("MCA'), The Company has uniformily applied the
accouiting ooliches dunnd theé perind oresentad,

i} Revenus racognition
Bevenue 15 recognised an accmsal bass and measurad at the fair walue of the consideration received or receivabla for goods

supplied amnd services rendered, net of returns and discounts o customers,

iii}] Inventories
Land s salued at oost, which = deterndied on average method, Cost incledes cost of acquisiton and all other costs
incurred till the date of Possassion,

iv) Impalrment of Non Financial Assets

The Compeny assesses al each balance sheet dato whether there 5 any indication that an asset may be impaired, IF any
Luch Indication exists, tha Company estmates the recovarable amount of tha asset. If such recoverable amount of the assat
or the recoverable amount of the cash-ganerating unit to which the asset telongs is Iess than Its carmying amounk, the
carrying amoant is reduded Lo its recovarable amount, The reduction is treated as an impalmment loss and s recognized in
Ll skaterment of prafit and loss,

w ) Financial Instruments
a) Financial Assets

Initial recognition and measurement
Financial assels are recognised when the Company becomes a party Lo the contraciual provisions of the financial mstrument

and are measured initially at fair valie adjusted for ransaction costs.
Subsegquant measuramant
{1} Fimpncial instruments 8t smortised st - the financial instrument is measured at the amorbsed cost If both the

follawing conditions are met:
(@) The peet is beld within a businass model whosa oijective is to hold assets for collecting contrachual cash flows, and

{b}y Contractual berms of the assat dve rise an spacified detes to cash fidows that are solely payments of principal and
imterest (SPPL) on the Principal amount sutstanding,

Aftar inltial measuramant, such financial assets are subsequently measwused at amortised cost wsing the effecive interest
rate {EIR} methad.

De-recognition of financial assets
A financial asset is primarly de-recognised whan the rghts to recelve cash fows from the assel have awxpired or the

Carmpany has transferred s nghts o meoaive cash flows from the asset.




b} Financial liabilities

Initial recognition and measurement
Al financial liabilities ara recognisad inibally st fair valee and transaction cost that are attributabla to the acquisition of the
finanezal liabilipss are also adiusted. These labilites are classified as armastised cost,

Subseguent measurement

Subsequent @ inital recogniton, these liabilities are measured ab amortised cast using the effective interest method, These
liabilithes include bormowings and depasits.

De-recognition of financial Habilities

i Tinancial Rability = #e-recognised when the obligation under the liability € disclhanged or canoefed or expired. 'When an
EﬂEUﬂﬂ financigl lizbility 15 I'EFIHEEI'J |]‘|.' another from the came lender on !‘.\.Itlﬂal'lﬂﬂy' different terms, or on e terms of
an extsting llab#ity are substantislly modified, such an exchange or moedification is treated as the de-recognition of the
origingl Uahilty and the recognition of 8 new liakility. The difference in the respective carrying amouabs is recognised in the
statement of prodit or loss.

ciImpalrment of financlial assets

The Company assesses on a forward fooking basis the expacted credit losses associatad with its assets carried at amertisesd
cast and P debt instruments. Tha smpairment methodelogy applied depends on whether thera has been a skgnificant
increase in credis risk. Moge 12 details how the Company deterrnines whether there has been a significant increase v oredit
risk.

For trada recaivables only, the Company applies the simplified approach parmitted by Ind AS 109 Financial [rstrements,
which requires expocled lfalime losoes 1o ba recagnised from initial recognition of the receivables,

wi) Provisions, contingenl assets and contingant labilities

B pravision & recognized when:

« the Company has a pressnt ohiigation as 2 result of & past event;

# i1 is probable that an outfiow of resources ambodying economic  benelits will be required to settée the obligation; and

= g reliable estimabe can be made of the amount of the obligation,

& dmciosum for @ cntingent labiity s made whan there i a pessibie obligation or a presant obligation that may, but
prabably will not, requinm an outflow of mesources. Where thare i5 a possibla obligation or a prasent cbligation that the
likelihood of outflew of resources s remebe, no provision or dsclosure is made.,

vii} Earmnings par shara

Basic eamings per share are calculated by dividing tha Mat Profit for the year aktribitable bo equity shareholdars by the
welghted sverage number of equity shares outstanding during the year,

For tha punpase of calculating divted samimgs per shara, the Met Prodit for the year attributable 1o equity shareholders and
the weighted average number of shares outstanding during the year are adjusted for the effects of all dilytiva potential
mowity sham,

will) Income Tax

I. Prowvesion far cumant tas s made basad on the ax payabbe under the Incarne Tax bel, 1960 Cufment Mooms (@ relating
to items recognised outside profit and loss s recognised oubside profit and Soss {esthar in other comprehensive income ar 7
equity)

il Deferred tax is recognised on temporary diffesences between the carrying emomnts of adsets and labifities In the
fimancial statermeants and the corresponding tax bases used in the camyputation of Exable proflit,

Deferred tax liabilities and assets are measured ab the [ax rales that are expected 10 apply in e period in which e
lzhility is settled or the asset realised, based on tax rates {and fax laws) that have besn enacted of substantively enacted
by the end of the reporting pericd. The carrying amount of Deferred tax Habilities and assebs are reviewed et the end of
each resarting ceriad,

ix}Significant management judgement in applying acocounting policies and estimation of uncertalnty
Significant managament judgements

When preparing the Minanclal statements, managemant endertakes a number of judgements, cetmates and assumpbons
aboit the recagnition and measurement of e=ats, lialbedities, moame and Bxpenses.

The foliowing are siynificant management judgerments in applying the accounting policies of the Company that have tha

muast significant effect on the financial statements.

(&) Revanie

Revenus Is recognised on acrual basis and comprises of aggregats amounls of sale price agresd with Customer and is
recognised on tha basls of cost of rights so ransierred.

ib) Recognition of defarrad tax assats

The extent to which deferred tax assets can ba recognized is besed on an essessment of the probability of the Company’s
fubura taxable income agalnst which the deferred lax assats can be utilzed.

Y




Earnirg for Debt Service=tiet Profit after tanes+Pon-cash operating expeniget inldessicether pon-cazh

Ceest nf Saled
1. DEFERRED TAN ASSETS[NET)

{Ampunt in Hurgeeds)

AE pE Az ok
PotiEiin March 31, 2022 March 31, 2021
Mal Cradit Entitamanl 1.19 1.19
1.19 1.1;
2. CASH AND CASH EQUIVALENTS {Amant In Hundreds)
As at As at
rardevinm March 31, 2022 March 31, 2021
Balance with Bonks
In Current Accownts 386,02 IEG.02
Cash on hand 1,169.73 1,256.58
1,555.75 1,644.60
3. EQUITY SHARE CAPITAL {Amount In Hundrads)
A at As at
Pty March 31, 2022 March 31, 2021
Avuthorisad
1,000.00 L, 00300
10,000 (10,0003 Equity Shares of Be. 10 aach
1,000.00 1,000.00
Issued, subzeribed & paid up
10,000 (10,000 Bquity Shares of As, 10 each Fully paid
up 1,000.00 1, D000
1,000.00 1,004.00
FlguFas I Brackeis represent (hose of he previous pear.
3.1 Reconciliation of number of shares outstanding at the beginning and at the end of the year
g Bt A= at
Parthculars March 31, 2022 March 31, 2021
Amount in Amount in
Muinber Hiumdreds Mumber Hundraeds
Equity Shares of Rs 10 each fully paid
Sharas outstanding at the baginning of the year 10,000 1,000,00 10,000 1.04a0.00
Sharas issued during the year = - .
Shares bought back diring the year - - x i
|Shares outstanding at the end af the year 10,000 1, 000,00 10,000 1,000.00

3.2 Terms [ rights attached to equity shares

The compaivy has only one dass of aquity shares having a par value of Rs 10/-par share. Each fholder of eguity shares is
entitied fo one vobe per share.if new eguity shares, issued by the company shall be ranked pari-passu with the existing
eguity shares, The company declares end peys dividend In Indian rupees. The dividend proposed if any by the Board of
Directors = subject to the approval of the sharehalders n the ensuing Annual General Meeting, In the event of liguidation
of the company, the holders of equity shares will be entithed to receve remaining aseels af the company, after distribution
of all preferential armounts, if any @ proportion o the number of equity shares held by thie shame holders,

2043
'E'q::;.‘_':'.' 0




3.3 Shares held by holding J Ultimate holding company and / or their subsidiaries and associntes

A= at Am al
Particulars March 31, 2022 March 31, 2021
Number of Amount in Humber of Amount in
_| Shares held Hunidreds Shares held Humdreds
Halding Company
Omawe Mew Chandigarh Developers Private Limited Ha 180000 AN 1,000.00
10,000 1., 040, (60 161,000 1,000 04
3.4 _Detail of shareholders holding more than 5% shares in equity capital of the company
As at AS al
Particulars March 31.. 2023 March 31, 3021
HNumber of Humbear of
Shares held Se Holding Shares held Se Holding
Helding Company
Cmaxe Mew Chendigarh Davelopers Pavate Limibed 10,000 100.00 14,000 10600

The aforesaid disclosure is based Upen pertentages computed as at the balance sheet date. As par records of the company,
including i&s register of shamgholders [/ members and other declarations receved frem sharshalders regarding  baneficial
interest, the abeve sharchalding represents both lesal and beneficlal ownershios of shares,

3.5 The company fas not resarded amy shares for issue under oplions and contracts / commnitments far the sade of shares f

disinwestment.

3.6 The company has not allothed any fully pakd up shares pursuant o confeack{s] withéut payment being received in cash
angd has neither allotted any fully paid up shares by way of bonus shares nor has bought back any clazs of shares during
the pericd of five years immediakely preceding the balance sheet date,

3.7 Shareholding of pramaber

Share held by prombter a2 &t March 31, 2022

As at March 31, 2022 As at March 31, 2021 % Change
Promabter Mame % of total s of tokal ﬁul‘lﬂ! the
No. of Sha Ma. of Sh
S P - 0. 07 Share | shares o.ofShare | shares i
Omaxe New Chandigarh Developers 10,000 100% 10,000 100 ¥
Private Limibad
Tatal 10,000 1007, 10,000 100 0%
Share held by promoter as at March 31, 2023
As at March 21, 2021 A5 at March 31, 2020 % Change
Promoter Hame during the
|Ma. of Share “'_“fl wtal | . of Share %q:;rt:.:.l ﬂ:r
Cmaxe Mew Chandigarh Developers 10,000 100% 10,000 LOD%, ¥
|#rivate Limited
Total 10,000 100% 10,000 100% %
4. CURRENT OTHER FINANCIAL LIABILITIES {Amount in Hundreds)
As at Az at
Ll i March 31, 2022 March 31, 2021
Audit fee payable 218.00 1000
Othist Payable 26,55
244.55

14

Hy




&, THEE DIPLRSES

[mcant n Fhaycrmds]
Pur Bl g @niled Fer B yaar anded
-l March 1, 1923 Mgk 31, 1021
miniziroilve [xzarsus
and s aLaa .08
& prolEong’ (REnges 6,55 4.2
et e LLB FEEN
165,55 ZLL. 24
T [APRO T Flygyenin)
e Far the year ended Pt A e anded
Mech 31, 203 March 31, 3031
A ARPEREE s D e o
sl Irraes Tas = -
The: rsjas ramp of | [ wne jhe Balicn o [TT] hsad a2 Ihe domestc aFecive lix rav of coungdey B FEROFTEA [0 @idénss n
sraprees of el ard loma are g foflows
L C O ETEC ELCTTY .
Iulcmnl:hgh:ﬂ'l.l‘lfl-:lbl'm'hl [165.55] LT
Apaboable vas vule - 3
o peried e e s - P
Tax F A} -
mxgesns racogalied In stakement of palit ped less (4+0) g B
T EAHMIMUS PIR SRakE
- Far qha yanr gadesd [ H‘li:l-r-%
Mgich 34, 3T March 31, 2031
loux) afier tewx (in Hund rede) [1E5.55) LEIR T
urimd Fur e olalig Bawd and dides mnogs per skies (1ERER) FL020)
Yy shoss GEIstandhng . = e e End Lo 20,00
pghibed Feeragn mumoer of shenes iged 26 cenamagin for
wlitng taghs B ddated meirisga par alows iogan 8D, D30
vaius par sharm (in Aupe| 1E.00 anEn
B reuied semings pec shere (in Rupes [LaH]) (LR}
B, CONTIPNGINT LIARILITIES & COMMITMENTS X ¥
Armognt in Mengnds)
e ik dg By
Parlisulary IPErch 22002 Marghdp3028 000
Coatinger Lishidibes LT WL




B SEGMENT BEPOATIRG

Am el with e prordsons of [eg 85 300 - Jperereng SepTEeis Snd on ges Cepg of et of cperaions Seng dome by fie nensgemed ol e s ey BESE TG 7 e
o padTy S inder el srinie bumizese, wEich m cormidered o be the arky eeporona e erprmeEn b By o lega T

15, RATIO ARWALYSIS

RaLy i tin
ool e itger g FX. 3023 | F¥. 203038 | percsrtagu) ———
T Fas (n sl Towh Gl Aass Tesl G Libiins has "0 AT n:'"m“m‘" i
et Evpaty e o bvmy s camattan wl it 2 ot By tiih A Hin A
Larirg Pzt Dost Sorece=thil
Profi sy Maspeiaecaity Dl wias s sad
el S5é1w ik Comsrages FLalia oo bass) wana pagTa Pl Hiw A LT T
r L 1] va'm o
ek sdeairnas
Rk i Equy Rl 50 54 MFI ot e howags bl dpatp SILET% mERT AT A
ivyeriary Tormower Bl fin s g ol Bk, g s vl Wih LMY L0 FfA
Tince, Ancs rabke Lrnarr raim i drear) ]Mﬂl T (R retvage Uil (s el Hit LT LT PirA
Tamdn jubp s et Tl 8 L] et S ym b Frevngn badn ey W C1r Fia, FlA
Rl el oy s vl o D Pavaran loem 1 capemi LT L1 e L]
Hd Syl sl ) Frulifm o prm Npworem e spmabos wn LR LT L
Copds gepdyyeza He
Ptrn s Capinl Gyt i 34 (PO AR I U 14, 30% L M
P
n e JTF-MH“. hn:: fmehrm Wra i A A




MOTE 11 FAIR VALUE MEASURMENTS

{1] Francial Assets by categony

[t in Handreds)

A mr Az ai

Rertadiam i March 31, 2022 Miarch 3, 20
Faamcial Assets
AT Aimircived oo
Curroml
{mah wenl Cash Figenouknes F 1,555.7T3 |,:I'.i-ll1-..ﬁ-|'ll
Total Finandial Arscis 1.555.7% L4, G0
Fimamizial Lihilicics
A1 Amortised cos)
Cummewi
Urher Financal Lashilines 4 J44.55] 1ET85
Tutal Financial Liahiliiies 455 §n7.E5
(i8]} Fadr value of fipancial pesets amd lialdligics moesered af amorissed cosi

[Aemmng m | ||.|u.-:|rrh.'|l|'|

AR il As ar
Mlaaechs 31, 2022 Blarch 31, B
Elm’ Ao Fair ¥alme EIEEE' A Fair Valur

Financial Azsers
Caigieind Asseis
e Casdy Hyueradenis 155575 1555.7% [ 44 g0 156l
(Tl Fimgicil Aracts 155575 1,555,745 1,544,060 1860
Fi sl Lisahilits
Curreng Lashilitics
Cithir Finmncial | slihines K 55 T44.55 16785 657,55
Total Plaanewal Liakdlnes 244,55 144.55 107,45 167 HE

T shwrt nermy finencial azscts o] labilices cactes] an amortizzd cost. the carrying vilue s regscmabile sppeosimation of fur vales,




HOTE 12 {ATSE HAMASEHERNT

The Compainy's ackealien ropemse o marees sk, liquckly risi mnd osde i The mansgenem has the rearall respnasibiity for the slabisiment gnd ovgigeght
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Crodit rik

Crmdit riak in Him ritk: Ehal ® enanbeeparty fall be dicharge Ae okigatisn io the Company, The Comasny's sspoanm ko crecik risk i irdiuenced mainly by enzh wil
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A: Low credik ek on linancial repegtng dabs
B Flialin s Crisdi fik
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Crudi rating Particslars March 31, 2022 Mproh 11, 2021

A Lom credE Nk Canh and caah enuivibie b L,555.75 1,684.60
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1%, MELATED PARTIES DISCLOSURES

B Mame of related paribes
1, daald Baidders Privite Lmbed (uHimate falding company)

2, Omawve Limited (raldieg comaany af holding cemgain
3. Ompee Newy Chandigark Davelopers Privabs Limitesd [Feldisg compang

B, Summary of transactions with relsied partiss
There see o meberisl transactions &fth the relalod Parties duriong the Year.

15. The tompany has mgroweed / redassilied provioos gear figores sl NRCESEary (0 CONTOATS Wilh CUTeRT pear’s classifcation

Thie note nos. L-15 refered to sbave form an inkegrel part of Anancisl sialemenis.
A par gur report of even date attached

For anil an bl of For and on beha¥ of {he Doard of Directars
85 x& Co.
Crarimredl ACTnuntants

Piegn. Mo, 0003125 by
| L

r_. v \..'1

Kusum Lata Harksh Chander Yadaw
(Tirrcior) [Mrestor)
Dl DbETy 54 Ofl 1 092A30a

Place | Mew Daili

pat=: ] 4 MAY 2621



